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TNC UK Foundation Limited

Financial statements for the year ended 30 June 2020 

Chair’s report 

I am pleased to report the TNC UK Foundation had another productive year. Foundation activities included two 
Trustee meetings, the acceptance of thirteen new gifts totalling £1,018,932 (including gift aid) and the appointment 
of new trustee Marta Lejkowski.  

In the coming year, the Foundation hopes to continue working towards the goal of supporting non-

confrontational, pragmatic, science-based programmes and solutions to build a world where biodiversity thrives, 

and people conserve nature both for its own sake and for its ability to enrich human lives. 

The second half of 2020 has been a very uncertain time for the global conservation sector and all charities replying 

on private philanthropy due to the effects of the pandemic and downturn in the economy.  Yet support for the 

TNC UK Foundation has continued and as ever, the Trustees and I would like to thank donors for their 

tremendous support. 

Marianne Kleiberg 

Chair 

23.02.2021

skuhne
Durchstreichen
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Report of the trustees for the year ended 30 June 2020

The trustees are pleased to present their annual report together with the Financial Statements of the charity for the 

year ending 30 June 2020 which are also prepared to meet the requirements for a directors’ report and Financial 

Statements for Companies Act purposes. 

The Financial Statements comply with the Charities Act 2011, the Companies Act 2006, the Memorandum and 

Articles of Association, and Accounting and Reporting by Charities: Statement of Recommended Practice 

applicable to charities preparing their Financial Statements in accordance with the Financial Reporting Standard 

applicable in the UK and Republic of Ireland (FRS 102) published in October 2019. 

Our purposes and activities  

The objectives of the TNC UK Foundation are: 

• To promote for the benefit of the public, the conservation, protection and improvement of the physical
and natural environment of the world, including its plants, animals, natural communities and biodiversity,
particularly (but not limited to) by the worldwide protection of lands and waters that all life depends on;

• To promote for the benefit of the public sustainable development that supports the conservation,
protection and improvement of the physical and natural environment and its biodiversity;

• To advance the education of the public on environmental and conservation issues including (but not
limited to): biodiversity; conservation, protection and improvement of the physical and natural
environment; and sustainable development; and

• To promote and carry out research and, where appropriate, disseminate its results, for the public benefit,
into environmental issues including (but not limited to): biodiversity; conversation; protection and
improvement of the physical and natural environment; and sustainable development.

Achievements and performance 

The Foundation’s activities over the past year focused on advancing the objectives of the Foundation including by: 

• Convening two meetings of the Trustees

• Accepting thirteen new gifts totalling £1,018,932 including gift aid for the following conservation
areas:
1) TNC’s European operations,
2) TNC’s Africa programme,
3) TNC’s Africa Wildlife Conservancies Crisis Fund,
4) TNC’s Cape Town Water Fund,
5) TNC’s Nature for Climate programme,
6) TNC’s global climate programmes, and
7) TNC’s US state programmes in Massachusetts, Montana and New York.
More information about TNC and these programmes can be found at: nature.org

• Welcoming the appointment of new Trustee Marta Lejkowski

• Accepting the resignations of Peter Wheeler and Hank Hall as Trustees

Fundraising standards information 

The TNC UK Foundation works with legal counsel at Bates Wells on fundraising. 
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All fundraising is done in-house and is not outsourced to any professional fundraisers or commercial 

participators.  

The TNC UK Foundation is registered with the Fundraising Regulator.  The Fundraising Regulator holds the 

Code of Fundraising Practice for the UK.  We follow the standards for charitable fundraising, ensuring that our 

fundraising is respectful, open, honest and accountable to the public.  The Foundation has not knowingly failed 

to comply with the standards of practice.  

The Foundation has not received any complaints regarding its fundraising efforts in the year ended 30 June 2020 

or to the date of this report.  In all our policies and practices, we have not actively sought additional data that is 

not already in the public domain.  We only record data that people opt to provide to us.  Our communication 

programme focuses on less intrusive types of communication, for example email.  All fundraising requests are 

passive or by invitation only and we do not run face to face or telephone campaigns.  

Financial review 

The Foundation received donations including gift aid in the year totalling £1,018,932.  Grants of £1,018,932 were 

subsequently made to the appropriate programmes of the Nature Conservancy. 

The Foundation also received financial and in-kind support from the parent company, The Nature Conservancy. 

The Nature Conservancy provided the Foundation with a donation (including both cash and in-kind support) of 

£157,385 for the last fiscal year. 

Impact of Covid-19 

In 2020 the world was shaken by the onset of Covid-19. The charity has an agile structure and has continued to 

operate during the pandemic with team members working remotely, usually from home.  

Whilst 2020 has seen the Foundation receive fewer donations as a result of the downturn in the economy, its 

funding remains sound. The Trustees are therefore confident that the organisation remains a going concern and 

remain extremely grateful to its donors for their support.   

Plans for future periods 

The Foundation will continue to support a diverse set of approaches to address environmental challenges. In 
order to further this goal, the Foundation will continue to strengthen its development practices. 

Reserves policy and management 

The Foundation has chosen to maintain a minimal level of retained reserves. This reflects the fact that under 
the Cooperation Agreement dated 14 June 2017, The Nature Conservancy provides donations to cover 
operational expenses and contractual obligations allowing the Foundation to match all third party donations on 
appropriate charitable programs. Free reserves at the year-end amounted to £25,392. The Trustees regard this 
as adequate but not excessive. 

Risk management 

Compliance with privacy and data security as well as fundraising regulations, and good governance processes 
are areas in which the Trustees have identified some risk and are working with third parties, including outside 
legal counsel where appropriate, to address. 
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Public benefit statement 

The Trustees have given due consideration to the Charity Commission published guidance on the public benefit 

requirement. They will continue to promote environmental issues including (but not limited to): biodiversity; 

conversation; protection and improvement of the physical and natural environment; and sustainable 

development. 

Reference and administrative details 

Charity number:  1167674 

Company number: 08960834 

Registered office:   

Our advisers 

26-28 Ely Place

London EC1N 6TD

Auditors: Azets Audit Services    

Gladstone House, 77-79 High Street, Egham, Surrey, TW20 9HY 

Bankers: Bank of America 

2 King Edward Street, London, EC1A 1HQ 

Directors and trustees 

The directors of the charitable company (the charity) are its trustees for the purpose of charity law. The trustees 

and officers serving during the year and since the year end were as follows: 

Nominated chair:  M Kleiberg 

Trustees:      L J Homer 

 M Kleiberg 

 M Lejkowski (appointed 8 July 2019) 

 G Loudon  

 D Miller (appointed 24 August 2020) 

 M Ostlie 

 WH Hall III (resigned 17 Jan 2020) 

 P Wheeler (resigned 1 July 2019)  

Secretary: N Roberts 

There are no other key management personnel other than those listed above. 

Structure, Governance and Management 

Governing Document 

TNC UK Foundation Limited is a charitable company governed by its Memorandum and Articles of Association 

dated 25 March 2014.   
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Appointment of trustees 

As set out in the Articles of Association, there shall be at least five Trustees.  Any person who is willing to act as a 

Trustee, and who would not be disqualified from acting under the provisions outlined in the Articles, may be 

appointed to be a Trustee by ordinary resolution.   

The Foundation may appoint one of the Trustees to be the Chair of the Trustees and one of the Trustees to be the 

Treasurer of the Trustees for such terms of office as it determines and may at any time remove him or her from 

that office.  

The Foundation may appoint other Trustees or persons to such roles and offices from time to time as it deems 

appropriate and on such terms as it deems appropriate, subject to the Articles. 

Organisation 

The Board of Trustees are responsible for the management of the Foundation’s business. The Board meets at least 

one a year.  None of our Trustees receive remuneration or other benefit from their work with the charity.  

At present, the Foundation has no paid staff.  Legal advice is provided by the law firm of Bates Wells and financial 

services are provided by Azets. 

Trustees’ responsibilities in relation to the financial statements 

The charity trustees (who are also the directors of the TNC UK Foundation Limited for the purposes of 

company law) are responsible for preparing a trustees’ annual report and financial statements in accordance 

with applicable law and United Kingdom Accounting Standards (United Kingdom Generally Accepted 

Accounting Practice). 

Company law requires the charity trustees to prepare financial statements for each year which give a true and fair 

view of the state of affairs of the charitable company and of the incoming resources and application of resources, 

including the income and expenditure, of the charitable company for that period. In preparing the financial 

statements, the trustees are required to: 

● select suitable accounting policies and then apply them consistently;

● observe the methods and principles in the Charities SORP;

● make judgements and estimates that are reasonable and prudent; and

● prepare the financial statements on the going concern basis unless it is inappropriate to presume that the

charity will continue in business.

The trustees are responsible for keeping proper accounting records that disclose with reasonable accuracy at any 

time the financial position of the charity and to enable them to ensure that the financial statements comply with 

the Companies Act 2006. They are also responsible for safeguarding the assets of the charity and hence taking 

reasonable steps for the prevention and detection of fraud and other irregularities. The trustees are responsible 

for the maintenance and integrity of the corporate and financial information included on the charitable 

company’s website. Legislation in the United Kingdom governing the preparation and dissemination of financial 

statements may differ from legislation in other jurisdictions. 
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Statement as to disclosure to our auditor 

In so far as the trustees are aware at the time of approving our trustees’ annual report: 

● there is no relevant information, being information needed by the auditor in connection with preparing

their report, of which the company’s auditor is unaware, and

● the trustees, having made enquiries of fellow directors and the company’s auditor that they ought to have

individually taken, have each taken all steps that he/she is obliged to take as a director in order to make

themselves aware of any relevant audit information and to establish that the auditor is aware of that

information.

Auditor 

The auditor, Azets Audit Services (formerly known as Wilkins Kennedy Audit Services) are proposed for re-

appointment in accordance with section 485 of the Companies Act 2006. 

Small company provision 

In preparing this report, the Trustees have taken advantage of the small companies’ exemption provided by 

section 415A of the Companies Act 2006. 

This report was approved by the board of trustees and signed on its behalf by: 

Marianne Kleiberg (Chair) 

23.02.2021
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Independent Auditor's Report to the Members of TNC UK 

Foundation Limited

Opinion 

We have audited the financial statements of TNC UK Foundation Limited (the ‘charitable company’) for the year 

ended 30 June 2020 which comprise Statement of Financial Activities, Balance Sheet, Statement of Cash Flows 

and notes to the financial statements, including a summary of significant accounting policies. The financial 

reporting framework that has been applied in their preparation is applicable law and United Kingdom Accounting 

Standards, including Financial Reporting Standard 102 ‘The Financial Reporting Standard applicable in the UK 

and Republic of Ireland’ (United Kingdom Generally Accepted Accounting Practice). 

In our opinion, the financial statements: 

• give a true and fair view of the state of the charitable company’s affairs as at 30 June 2020 and of its

incoming resources and application of resources, for the year then ended;

• have been properly prepared in accordance with United Kingdom Generally Accepted Accounting

Practice; and

• have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion 

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable 

law. Our responsibilities under those standards are further described in the Auditor’s responsibilities for the audit 

of the financial statements section of our report. We are independent of the charitable company in accordance 

with the ethical requirements that are relevant to our audit of the financial statements in the UK, including the 

FRC’s Ethical Standard, and we have fulfilled our other ethical responsibilities in accordance with these 

requirements. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis 

for our opinion. 

Conclusions relating to going concern 

We have nothing to report in respect of the following matters in relation to which the ISAs (UK) require us to 

report to you where: 

• the trustees’ use of the going concern basis of accounting in the preparation of the financial statements is

not appropriate; or

• the trustees have not disclosed in the financial statements any identified material uncertainties that may

cast significant doubt about the charitable company’s ability to continue to adopt the going concern basis

of accounting for a period of at least twelve months from the date when the financial statements are

authorised for issue.
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Other information 

The trustees are responsible for the other information. The other information comprises the information included 

in the annual report, other than the financial statements and our auditor’s report thereon. Our opinion on the 

financial statements does not cover the other information and, except to the extent otherwise explicitly stated in 

our report, we do not express any form of assurance conclusion thereon. 

In connection with our audit of the financial statements, our responsibility is to read the other information and, in 

doing so, consider whether the other information is materially inconsistent with the financial statements or our 

knowledge obtained in the audit or otherwise appears to be materially misstated. If we identify such material 

inconsistencies or apparent material misstatements, we are required to determine whether there is a material 

misstatement in the financial statements or a material misstatement of the other information. If, based on the work 

we have performed, we conclude that there is a material misstatement of this other information, we are required to 

report that fact. 

We have nothing to report in this regard. 

Opinion on other matter prescribed by the Companies Act 2006 

In our opinion, based on the work undertaken in the course of the audit: 

• the information given in the trustees’ report, which includes the directors’ report prepared for the

purposes of company law, for the financial year for which the financial statements are prepared is

consistent with the financial statements; and

• the directors’ report included within the trustees’ report has been prepared in accordance with applicable

legal requirements.

Matters on which we are required to report by exception 

In the light of the knowledge and understanding of the charitable company and its environment obtained in the 

course of the audit, we have not identified material misstatements in the directors’ report included within the 

trustees’ report. 

We have nothing to report in respect of the following matters in relation to which the Companies Act 20062 

requires us to report to you if, in our opinion: 

• adequate accounting records have not been kept, or returns adequate for our audit have not been received

from branches not visited by us; or

• the financial statements are not in agreement with the accounting records and returns; or

• certain disclosures of trustees’ remuneration specified by law are not made; or

• we have not received all the information and explanations we require for our audit

Responsibilities of trustees 

As explained more fully in the trustees’ responsibilities statement, the trustees (who are also the directors of the 

charitable company for the purposes of company law) are responsible for the preparation of the financial 

statements and for being satisfied that they give a true and fair view, and for such internal control as the trustees 
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determine is necessary to enable the preparation of financial statements that are free from material misstatement, 

whether due to fraud or error. 

In preparing the financial statements, the trustees are responsible for assessing the charitable company’s ability to 

continue as a going concern, disclosing, as applicable, matters related to going concern and using the going 

concern basis of accounting unless the trustees either intend to liquidate the charitable company or to cease 

operations, or have no realistic alternative but to do so. 

Auditor’s responsibilities for the audit of the financial statements 

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from 

material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. 

Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance 

with ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise from fraud or 

error and are considered material if, individually or in the aggregate, they could reasonably be expected to influence 

the economic decisions of users taken on the basis of these financial statements. 

A further description of our responsibilities for the audit of the financial statements is located on the Financial 

Reporting Council’s website at www.frc.org.uk/auditorsresponsibilities. This description forms part of our 

auditor’s report. 

Use of our report 

This report is made solely to the charitable company's members, as a body, in accordance with Chapter 3 of Part 

16 of the Companies Act 2006. Our audit work has been undertaken so that we might state to the charitable 

company's members those matters we are required to state to them in an auditor's report and for no other 

purpose. To the fullest extent permitted by law, we do not accept or assume responsibility to anyone other than 

the charitable company and the charitable company's members as a body, for our audit work, for this report, or for 

the opinions we have formed. 

Paul Creasey (Senior Statutory Auditor) 

for and on behalf of Azets Audit Services 

Statutory Auditor  

Egham 

Paul.Creasey
Typewritten Text
23 February 2021 

Paul.Creasey
Stamp
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Statement of Financial Activities including Income and 

Expenditure Account 

2020 2019 

Note Restricted 

funds 

Unrestricted 

funds 

Total Total 

Income 

Donations 3 1,018,932 157,385 1,176,317 787,113 

------------------------------------------------ ------------------------------------------------ ----------------------------------------------- ------------------------------------------

Total incoming resources 1,018,932 157,385 1,176,317 787,113 

Expenditure 

Charitable activities 4 (1,018,932) (203,370) (1,222,302) (728,413) 

------------------------------------------------ ------------------------------------------------ ----------------------------------------------- ------------------------------------------

Net income/(expenditure) and net 

movement in funds for the year 

- (45,985) (45,985) 58,700 

Reconciliation of funds 

Total funds brought forward - 71,377 71,377 12,677 

------------------------------------------------ ------------------------------------------------ ----------------------------------------------- ------------------------------------------

Total funds carried forward - 25,392 25,392 71,377 
================================================ ================================================ ================================================ =========================================== 

The statement of financial activities includes all gains and losses in the year. All income and expenditure 

derives from continuing activities. 

The notes on pages 13 to 20 form part of these accounts. 
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Balance Sheet as at 30 June 2020

2020 2019 
Note £ £ 

Current assets 
Debtors      12 81,295 81,169 
Cash at bank 28,671 1,158 

------------------------------------ ------------------------------- 

109,966 82,327 
Creditors: amounts falling due within one year 13 (84,574) (10,950) 

------------------------------------ ------------------------------------ 

Net current assets 25,392 71,377 

------------------------------------ ------------------------------------ 

Net assets 25,392 71,377 
==================================== ==================================== 

The funds of the charity 
Unrestricted income funds 14 25,392 71,377 
Restricted income funds - - 

------------------------------------ ------------------------------------ 

Total charity funds 25,392 71,377 
==================================== ==================================== 

The Financial Statements were approved and authorised for issue by the trustees and were signed on their behalf 

by: 

Marianne Kleiberg 

Company number:  08960834 

The notes at pages 13 to 20 form part of these accounts 

23.02.2021
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Statement of Cash Flows

2020 2019 
£ £ 

Net cash flow from operating activities 27,513 (21,432) 

Cash flow from investing activities - - 

Cash flow from financing activities - - 
------------------------------------ ------------------------------- 

Net increase/(decrease) in cash and cash equivalents 27,513 (21,432) 

Cash and cash equivalents at 1 July 2019 1,158 22,590 
------------------------------------ ------------------------------------ 

Cash and cash equivalents at 30 June 2020 28,671 1,158 
==================================== ==================================== 

Reconciliation in net income to net cash flow from operating activities 

Net income/(expenditure) for the year (45,985) 58,700 
(Increase)/decrease in debtors (126) 4,645
Increase/(decrease) in creditors 73,624 (84,477) 

------------------------------------ ------------------------------------ 

Net cash flow from operating activities 27,513 (21,432) 
==================================== ==================================== 

Analysis of changes in net funds 

Cash and 
cash 

equivalents 

Cash and 
cash 

equivalents 

2019 1,158 22,590 
Cash flows 27,513 (21,432) 

------------------------------------ ------------------------------------ 

2020 28,671 1,158 
==================================== ==================================== 
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Notes on the Financial Statements

1 Accounting Policies 

The principal accounting policies adopted, judgements and key sources of estimation uncertainty in the 

preparation of the financial statements are as follows: 

Basis of preparation 

TNC UK Foundation Limited is a charitable company limited by guarantee, registered in England and 

Wales. The registered office and principal place of business is disclosed on the company information page. 

The financial statements have been prepared in accordance with Accounting and Reporting by Charities: 

Statement of Recommended Practice applicable to charities preparing their accounts in accordance with the 

Financial Reporting Standard applicable in the UK and Republic of Ireland issued in October 2019, the 

Financial Reporting Standard applicable in the United Kingdom and Republic of Ireland (FRS 102), the 

Companies Act 2006* and UK Generally Accepted Accounting Practice.  

TNC UK Foundation Limited meets the definition of a public benefit entity under FRS 102. Assets and 

liabilities are initially recognised at historical cost or transaction value unless otherwise stated in the relevant 

accounting policy note(s). 

The financial statements are presented in Sterling and presented to the nearest Pound (£). Sterling is also 

the functional currency of the Company.  

Preparation of the accounts on a going concern basis  

The trustees have a reasonable expectation that the company has adequate resources to continue in 

operational existence for the foreseeable future being for a period of at least 12 months from the approval 

of these financial statements and believe that it remains appropriate to prepare the financial statements on a 

going concern basis. The financial statements do not include any adjustments that would result in the going 

concern basis of preparation being appropriate. 

The controlling party has confirmed it will provide sufficient operating and financial support to TNC UK 

Foundation Limited to enable it to continue in operating existence and meet its financial liabilities as they 

fall due for the foreseeable future and, in any event, for period of not less than twelve months from the 

dates of approval of these financial statements.  The trustees do not consider the validity of the parent 

support is tainted by the impact of Covid-19.  Thus they continue to adopt the going concern basis of 

accounting in preparing the annual financial statements.  

Income 

Donations are recognised when the company has entitlement to the income, it is probable that the income 

will be received and the amount can be measured reliably. 

Donated services and facilities 

Donated professional services and donated facilities are recognised as income when the charity has control 

over the item, any conditions associated with the donated item have been met, the receipt of economic 

benefit from the use by the charity of the item is probable and that economic benefit can be measured 

reliably.  
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On receipt, donated professional services and donated facilities are recognised on the basis of the value of 

the gift to the charity which is the amount the charity would have been willing to pay to obtain services or 

facilities of equivalent economic benefit on the open market; a corresponding amount is then recognised in 

expenditure in the period of receipt. 

Interest receivable 

Interest on funds held on deposit is included when it becomes receivable and the amount can be measured 

reliably by the charity; this is normally upon notification of the interest paid or payable by the Bank. 

Fund accounting 

Unrestricted funds are available to spend on activities that further any of the purposes of charity. 

Designated funds are unrestricted funds of the charity which the trustees have decided at their discretion to 

set aside to use for a specific purpose. Restricted funds are donations which the donor has specified are to 

be solely used for particular areas of the Trust’s work or for specific artistic projects being undertaken by 

the Trust. 

Expenditure 

Expenditure is recognised once there is a legal or constructive obligation to make a payment to a third 

party, it is probable that settlement will be required and the amount of the obligation can be measured 

reliably.  

Allocation of support costs 

Support costs are those functions that assist the work of the charity but do not directly undertake charitable 

activities. Support costs include office rent, computer cost, cost of hiring the room for conference and 

filling penalties. 

Grants payable 

Grants payable are payments made to third parties in the furtherance of the charitable objectives of the 

charity.  In the case of an unconditional grant offer, this is accrued once the recipient has been notified of 

the grant award.  The notification gives the recipient a reasonable expectation that they will receive the one-

year or multiyear grant.  Grant awards that are subject to the recipient fulfilling performance conditions are 

only accrued when the recipient has been notified of the grant and any remaining unfulfilled conditions 

attaching to the that grant is outside of the control of the charity.  

The provision for a multi-year grant is recognised at its present value where settlement is due over more 

than one year from the date of the award, there are no unfulfilled performance conditions under the control 

of the charity that would permit the charity to avoid making the future payment(s), settlement is probable 

and the effect of discounting is material.  

Irrecoverable VAT 

Irrecoverable VAT is charged as a cost against the activity for which the expenditure was incurred. 

Operating leases 

Rentals under operating leases are charged to the Profit and Loss account on straight line basis over lease 

term. 
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Debtors 

Trade and other debtors are measured at transaction price less any impairment unless the arrangements 

constitutes a financing transaction in which case the transaction is measured at the present value of the 

future receipts discounted at the prevailing rate of interest.  

Cash at bank and in hand 

Cash at bank and cash in hand includes cash and short term highly liquid investments with a short maturity 

of three months or less from the date of acquisition or opening of the deposit or similar account. 

Creditors and provisions 

Creditors and provisions are recognised where the charity has a present obligation resulting from a past 

event that will probably result in the transfer of funds to a third party and the amount due to settle the 

obligation can be measured or estimated reliably. Creditors and provisions are normally recognised at their 

settlement amount after allowing for any trade discounts due. 

Financial instruments 

The Trust only has financial assets and financial liabilities of a kind that qualify as basic financial 

instruments. Basic financial instruments are initially recognised at transaction value and subsequently 

measured at their settlement value with the exception of bank loans which are subsequently measured at 

amortised cost using the effective interest method. 

Judgements and estimates 

The preparation of the financial statements requires the trustees to make judgements, estimates and 

assumptions about the carrying value of assets and liabilities that are not readily apparent from other 

sources.  The estimates and underlying assumptions are based on historical experience and other factors 

that are considered to be relevant.  Actual results may differ from these estimates. 

There are no material judgements and sources of estimation uncertainty that have a significant effect on the 

amounts recorded in these financial statements. 

2 Legal status of the Trust 

The charity is a company limited by guarantee and has no share capital. In the event of the charity being 

wound up, the liability in respect of the guarantee is limited to £1 per member of the charity. 

3 Income from donations and legacies 

2020 2019 
£ £ 

Donations 

Donations in kind 157,385 237,119 
Donations 1,018,932 549,994 

------------------------------------------ ----------------------------------- 

1,176,317 787,113 
======================================= ================================= 

All income from donations in kind are regarded as unrestricted funds in both periods.  All other donations 

are treated as restricted. 
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4 Analysis of expenditure on charitable activities 

2020 2019 
£ £ 

Support costs (see note 5) 192,052 156,513 
Governance costs (see note 6) 11,318 21,906 
Grant expenditure (see note 7) 1,018,932 549,994 

----------------------------------------- --------------------------------------- 

1,222,302 728,413 
================================== ================================= 

5 Support costs 

2020 2019 
£ £ 

Office costs 190,853 155,672 
Bank charges 1,199 841 

---------------------------------------- ---------------------------------------- 

192,052 156,513 
================================= ================================= 

6 Governance costs 

2020 2019 
£ £ 

Auditor's remuneration 6,450 6,130 
Accountancy fees 3,810 3,752 
Legal and professional (including recharged staff costs) 1,058 12,024 

------------------------------- ------------------------------- 

11,318 21,906 
============================== ============================== 

7 Grant expenditure 

Grants were awarded in the year from restricted funds to The Nature Conservancy, a not for profit entity 
(and its parent) in support of the following programs:  

Amount 
awarded 

£ 

25,650 
577,500 

15,000 
112,408 
163,374 
125,000 

      - ---------------------------------- 

 

Project 

Support of European operations 
Africa programmes 
Cape Town water programme 
Support of American programmes 
Global climate programmes 
Nature4Climate programme 
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2020 2019 
£ £ 

This is stated after charging: 

Auditor’s remuneration 6,450 6,130 
Accountancy services  3,810 3,752 

      - ----------------------------------      --------------------------------- 

Accountancy fees of £3,810 (2018: £3,752) in the current year comprise non-audit services provided by the 
auditor. 

9 Staff costs, trustee remuneration and expenses, and the cost of key management 

personnel 

The charity employed no staff during the year. 

The charity trustees were not paid and did not receive any other benefits from employment with the charity 

in the year (2019: £Nil) neither were they reimbursed expenses during the year (2019: £Nil). No charity 

trustee received payment for professional or other services supplied to the charity (2019: £Nil). The 

charity’s work is carried out by staff employed by the US parent and costs are recharged, and then a 

donation in kind made for that work. 

10 Staff Numbers 

The average number of employees during the year, calculated on the basis of full time equivalents, was  nil 

(2019: nil). 

11 Corporation Taxation 

The charity is an exempt charity within the meaning of schedule 3 of the Charities Act 2011 and is 

considered to pass the tests set out in Paragraph 1 Schedule 6 Finance Act 2010 and therefore it meets the 

definition of a charitable company for UK corporation tax purposes.   

12 Debtors 

2020 2019 
£ £ 

Other debtors 73,834 73,834 
Prepayments and accrued income 7,461 7,335 

------------------------------- ---------------------------- 

81,295 81,169 
=============================== =============================== 

8 Net income for the year 
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13 Creditors: amounts falling due within one year 

2020 2019 
£ £ 

Other creditors 73,834 - 
Accruals 10,740 10,950 

------------------------------- ------------------------------- 

84,574 10,950 
=============================== =============================== 

14 Analysis of charitable funds 

Unrestricted 
funds 

Balance 1 July 2019  Income   Expenditure Funds 30 June 2020 
£ £ £ £ 

Balance 1 July 2018  Income  Expenditure Funds 30 June 2019 
£ £ £ £ 

Restricted funds 

Balance 1 July 2019  Income   Expenditure Funds 30 June 2020 
£ £ £ £ 

Balance 1 July 2018  Income  Expenditure Funds 30 June 2019 
£ £ £ £ 

Unrestricted funds 71,377  157,385  (203,370) 25,392 
------------------------------- ------------------------------------- ------------------------------------------- ------------------------------- 

Total 71,377 157,385 (203,370) 25,392 

============================== ===================================== ========================================== ============================== 

Unrestricted funds 12,677  237,119 (178,419) 71,377 
------------------------------------- ------------------------------------- ------------------------------------------- ------------------------------------- 

Total 12,677  237,119 (178,419) 71,377 

==================================== ==================================== ========================================== ==================================== 

Restricted funds - 1,018,932 (1,018,932) - 
------------------------------- ------------------------------------- ------------------------------------------- ------------------------------- 

Total - 1,018,932 (1,018,932) - 

============================== ===================================== ========================================== ============================== 

Restricted funds - 549,994 (549,994) - 
------------------------------------- ------------------------------------- ------------------------------------------- ------------------------------------- 

Total - 549,994 (549,994) - 

==================================== ==================================== ========================================== ==================================== 
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15 Operating leases 

Total future minimum lease payments under non-cancellable operating leases are as follows: 

2020 2019 
£ £ 

Between one and five years 369,171 492,228 
      - ----------------------------------      --------------------------------- 

16 Financial instruments 

Financial assets measured at amortised cost comprise of cash at bank and other debtors. 

Financial liabilities measured at amortised cost comprise of accruals and other taxation and social security 
costs. 

Financial assets 
2020 2019 

£ £ 

Financial assets measured at amortised cost 102,505 74,992 

============================== ============================== 

Financial liabilities 
2020 2019 

£ £ 

Financial liabilities measured at amortised cost 84,574 10,950 

============================== ============================== 

17 Prior year statement of Financial Activities 

Unrestricted 

funds 

Restricted 

funds 

Total 

Income 

Donations 549,994 237,119 787,113 

------------------------------------------------ ------------------------------------------------ -----------------------------------------------

Total incoming resources 549,994 237,119 787,113 

Expenditure 

Charitable activities (549,994) (178,419) (728,413) 

------------------------------------------------ ------------------------------------------------ -----------------------------------------------

Net income/(expenditure) and net movement in 

funds for the year 

- 58,700 58,700 

Reconciliation of funds 

Total funds brought forward - 12,677 12,677 

------------------------------------------------ ------------------------------------------------ -----------------------------------------------

Total funds carried forward - 71,377 71,377 
================================================ ================================================ ================================================ 

18 Related party transactions 
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Expenses totalling £202,507 (2019: £237,119) were paid in the year by the parent company, the Nature 

Conservancy. The company received the donation in kind from the parent totalling £157,385 (2019: 

£237,119) in the period. £73,834 was owed to the parent company at the balance sheet (2019: £nil). 

Grants were made to TNC Foundation UK Limited are detailed in note 7. 

19 Events after the balance sheet date 

In 2020 the world was shaken by the onset of Covid-19.  The charity has an agile structure and has 

continued to operate during the pandemic with team members working remotely, usually from home. 

Whilst 2020 has seen the Foundation receive fewer small donations as a result of the downturn in the 

economy, its funding remains sound.  The Trustees are therefore confident that the organisation remains a 

going concern and remain extremely grateful to its donors for their support. .    

20 Ultimate parent undertaking and controlling party 

The ultimate controlling party was The Nature Conservancy, an American charitable environmental 
organisation which is a sole subscriber to TNC UK Foundation Limited Memorandum of Association. 
Company registration number is FC027568 and charity registration number is 980660.   

The Nature Conservancy is a global conservation organisation whose mission is to conserve the lands and 
waters on which all life depends. The Conservancy conducts its activities throughout the United States, 
Canada, Latin America, the Caribbean, Europe, Africa, Asia and Pacific. 

Copies of consolidated financial statements are publicly available and can be obtained from the Company 
Secretary, 4245 N. Fairfax Drive, Arlington, USA, VA22203. 
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Detailed Statement of Financial Activities 

2020 2019 
£ £ 

Income 

Donations in kind 157,385 237,119 
Donations 1,018,932 549,994 

----------------------------------------------- ----------------------------------------- 

1,176,317 787,113 
======================================== ============================== 

2020 2019 
£ £ 

Expenditure on charitable activities 

Grants made 1,018,932 549,994 
Property costs 186,005 154,208 
Recharged staff costs - 12,024
Auditor's remuneration 6,450 6,130
Accountancy fees 3,810 3,752 
Legal and professional 1,058 - 
Insurance - 1,453
Other costs 4,848 11 
Bank charges 1,199 841 

------------------------------------------------ ----------------------------------------

1,222,302 728,413 
======================================= =================================== 




